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Probate, Estate Planning & Trust Section
Please join the Probate, Estate Planning and Trust Section as we explore new developments in the practice area.  This year’s intermediate to advanced seminar will provide useful guidance that probate and estate planning practitioners will use frequently.  

As the estate tax exemption continues to rise, income tax planning becomes more important than ever.  Tod Hyche, a tax attorney and ACTEC fellow from Greenville, will open the seminar with a presentation on income tax basis planning for irrevocable trusts.  

Next, Jonathan P. Lee from Columbia and Freddy Faircloth from Rock Hill, both estate planning attorneys, will cover the two most recently passed South Carolina estate planning laws – the new Durable Power of Attorney Act and the Uniform Fiduciary Access to Digital Assets Act.  This presentation will address new provisions that should be added to your standard estate planning documents, and new issues that should be addressed with your clients.  

After a short break, the seminar continues with a presentation on the new IRS Form 8971.  Form 8971 is now required to be filed with many estate tax returns, and is designed to achieve consistency in basis reporting to the IRS.  However, practitioners have found it confusing and frustrating in its application.  Patty Scarborough from Charleston and Thomas Sinclair from Greenville, both attorneys who practice in the areas of taxation and estate planning, will clarify these requirements and provide guidance as to best practices for compliance with this new requirement.  

Finally, Professor Alan Medlin will entertain and inform us with his probate update, in which he discusses recent case law developments in the practice area.  
Agenda
2:30 p.m. – 3 p.m.
Income Tax Basis Planning for Irrevocable Trusts

J. Tod Hyche, Greenville

3 p.m. – 4 p.m.
Breaking News: The New SC Durable Power of Attorney Act and Uniform Fiduciary Access to Digital Assets Acts

Frederick W. Faircloth IV, Rock Hill


Jonathan P. Lee, Columbia
4 p.m. – 4:15 p.m.

Break
4:15 p.m. – 5:05 p.m.
Basis Consistency Reporting Requirements – The New IRS Form 8971





F. Patricia Scarborough, Charleston





Thomas G. Sinclair, Greenville

 5:05 p.m. – 5:45 p.m.
Probate Update

Professor S. Alan Medlin, Columbia
Course Planner:               Jennifer R. MacLeod, Columbia

