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Tax Law Section
Often clients complete beneficiary designation forms for IRAs or retirement plans with the assistance of someone who provides no tax or planning advice.  However, designating a beneficiary impacts the amount and timing of the income taxation on the distribution of these benefits.  In this session we will analyze examples of incorrect beneficiary designations and options for correcting them both during life and after death.  In particular we will focus on post-mortem actions that can be taken to remedy undesirable situations.  Practitioners Aaron Nelson and Gene Parrs will explain actions that can be taken when things do not go as planned.
Next, Milton Kimpson, head of the South Carolina Department of Revenue’s litigation department, will discuss the latest developments in state tax from his perspective with the South Carolina Department of Revenue.  
After the break, Douglas O’Neal will regale us with an interactive discussion about small business owners, and how too often they neglect to put in place an effective business exit plan until it is too late. An effective business exit plan is one that will maximize the value of their business, minimize tax, effectively replace the business owner’s income and coordinate with and complement the business owner’s estate plan. This segment will specifically explore the various issues that should be considered in creating a comprehensive business exit plan. Attendees will learn the questions to ask clients to help them devise a business exit plan that will work best for their individual situations. A focus of the presentation will be on the income tax effects of various business exit strategies as well as potential estate tax impact on the business seller.  
Agenda
8:30 a.m. – 9:30 a.m.
Real World Examples of How to Correct Faulty Beneficiary Designations

J. Aaron Nelson, Jr., Greenville


Eugene “Gene” Parrs, Beaufort

9:30 a.m. – 10:30 a.m.
Update from the South Carolina Department of Revenue

Milton G. Kimpson, Columbia

10:30 a.m. – 10:45 a.m.
Break
10:45 a.m. – 11:45 a.m.
Tax Considerations in Business Exit Planning

Douglas O’Neal, Greenville
Course Planner:                E. Marie Monroe, Greenville
